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SANJAY SATPAL & ASSOCIATES
CHARTERED ACCOUNTANTS

To the Members of Association of Indian Universities
(Society registered under societies Registration Act, 1860)

We have audited the attached Balance Sheet of Association of Indian Universities as
at 31st March 2019 together with the Income & Expenditure Account and Receipt and
Payment Account for the year ended on that date. These financial Statements are the
responsibility of the f'1anagement. Our responsibility is to express an opinion on these
financial statements basecj on our audit.

Thelvlanagement is responsible for the preparation and presentation of the financial
statements that give a true and fair view of the financial position, financial performance in
accordance with the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records for safeguarding the assets and
for preventing and detecting frauds and other irregularities; selection and application of ~
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with auditing standards issued by the
Institute of Chartered Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
rinanciaJ statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the entity has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such
controls .. An audit also includes evaluating the appropriateness of the accounting poiicies
used and the reasonableness of the accounting estimates made by the Management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements



2) In our OpiniOn, proper books of account as required by lavv have been kept by
the Association of Indian Universities so far as appears fr'on< our examination of
those books;

3) The Balance Sheet, Income & Expenditure Account and Receipt and Payments
account, dealt with by this report are in agreement with books of account of the
Association of Indian Universities;

4) Attention is invited to Accounting Policy No - 2(1),6 and 8 and Notes Nos. 2 to
7 of Schedule P;

5) In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements read together with
accounting policies and notes thereon, give a true and fair vie\,'j;

a) In the case of the Balance Sheet, of the state of affair::; of the Association of
Indian Universities as at 31st March, 2019 and

b) In the case of Income t'o!. Expenditure Account, of the excess of Income over
expenditure of the Association of Indian Universities for the year ended on
that date.

c) In the case of Receipts and Payment Account, of the receipts and payments
of the Association of Indian Universities for the year ended on that date.

Place: flew Delhi
Date: 31.07.2019

FOR SANJAY SATPAL & ASSOCIATES
(Chartered Accountants)
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ASSOCIATION OF INDIAN UNIVERSITIES
BALANce SHeeT AS AT 31ST MARCH, 2019

As at
31.03.2019

Amount Rs.

As at
31.03.2018

Amount Rs.)

___ 2_67_,175,876

'"Significant Accounting Policies & Notes
to Accounts" N

Place:
Date :

New Delhi
31~07~2019

2 U:i~)·1J 1G I,
17G r'''''o 1 '"J(' I,::IOu eLJ I

~
DePuty~1

A...:.~'
~ecr~tary General
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ASSOCIATION OF INDIAN UNIVERSITIES

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST Mt\RCH 2019

For the yem
Ended

31.03.2019
Amount (Rs.)

9,63G,653
75,972,584
11,643,687

1,720,876
98.973.800

69,032,229
26,598,911
95.631.206

3,342.5941
I

21.44413,1
17,431.417

4,012,717 I
- I
- I

I
~I

'~.Oi2,717
(570.123'1_

i

FOR SANJAY SATPAL & ASSOCIATES
(Chartered Accountants)
Finn Regn hlo O'12704N

For the year
Ended 31.03.2018

AmountRs.

11,566.075
78.947,556
14,278,501
2,035.479

106.827,611

56,981.051
25,363,~9
82,344,530

21.715,637
21.715,637

9,851.421
15,463,166
9,019,914

-~.
~ryGeneral(Cf\ Subhas .

PARTNER
M,NO.51333C



A~~noNp~mmANu~mES
I'RQ"'MiICmAL RECetP'tS." PAYMeNt ACCOUNt .FM·THE YEAR ENo~b ~IST MARC!:!, 201.9.

FOR tHE 'fEARENnlili "0" -orORTHEYEARENOED
RECEIPtS iU.OU01.9 31..03,2tttd PAYMENTS

Amot.IntlRS-. AmOUlrtII'\$. ~IRs.1 ArikluoltR$.\

QpMing Cash" Bank Balance £$tllbflsflttll!l'lt~~
·Cash at Bank 3,050.642 " 63$.7'''' ..Salalies & Allowances ,,~'"'I l """,>s,,
·CMi,lUeS lor Collection J,050,G4Z 4,638,754 ..f.TC 5.851J._---- 286.51<1

·Medical Aid :519.222 200.051

PuflUQatlons " Adv'1flI~.!!!!~l1.!.~ ·$uperannuetian-Gnil!uitv (lIC) __ ,_", 65,204 72,204,006 ~@) I M,981,051
·Sall1 - Advertisemenls 5.405.622 7681107
Sale - Pubfic.atit.'ms 942,391 365.741 1\rlmln!.strntl.!!'..l;x~ll1~~
,Sall1 ..University News __.~~JJ, 7..62. 9.J55.Tl5 __ 34~&!i 11,545,662

e!inting " Publlt;,!!J.g!!~
L~~" Subscriptlill! ,Printing & Publication I 5MI.liNI I 3.:300,773
Annual Subscription 42,OH8,ge2 ·~6,145,'367
,Fee Equivalence CertlticatBs 25.057.624 26.294,422 Bapairs & M"i'li~
-Fee Equivalence EnqUiry 524.169 588.425 ·Furniture &. Q,E, Mairrtenaf1(:1} 234 '338 I I 22t.OS8
,Annual Sub$cription Proeessing Fee 2%.610 393.624 Building MainteMnC1? 2.9176.12
·Processing Foo PGOM Programlne 385.593 1113079 Trm!I, TA/PA1Convenncp.
.Fee PGOM Programme Equiveience 2.5-42.347 1,953349 Annwll Mel'Ilii'1!l(tNOAi 121,329 197.799
·Fee IUT-Non Members ---~.QJ!£ 70,946,113 75,558,566 ·ttlmlttltlt!e Meeting ITAiDAI 1.353.111 1,823241

-1r'lter'MHonlIlTtIlVeI 293,68; 353,851
.topfol COt!ll'nitl~ Meeting·R8iV3 58bl1" 48111 1l7,181

-General Fund fnvl3stmenh Intr::re~l 12,607.231 12,607,237 20,610.360 20,610,360 .ll>aII COI1Veyance 141041 95933

0tIM Adlt1lrtistraliv" ExP"!J!!!!.'!!
,VC's Office-cum"Rest Rooms 1.256,250 t,230.000 -Ad'lt!rtlsemern 104.526 105,375
..World I:!otlkFair 122,034 76,272 -Aill Foundation Oay 12JLS25 1It.4OC1

Miscellaneous Income 247,844 585,843 -Audit and Other Fee 1.1924413 28,U55
,Cheque k'!' collecllon 12,000 --'--- -Contingencies 179.929 <1515,020
,Money order 99,1139. 1,737,306 1,892,115 -F_e & 0 E. Purchase 356260 20.579

I -Insurance 34220 3t.282
-tegal E"P""ses 503535 OOO,37U

·Sal.; ot old assets 4,809 4,809 ·lIbrary Bqoks 1,022.349 647,005
Misc Administration E,p 553';36
·Membership Fees (World Msociationl 248360 228,992
.Newspaper 51,327 47,R(;IJ
N~luStaff 44.36a :13,1'*5

-&auf!!$! 2$0.000
LIC Gtoup E.l Encastmwrn Sch9m" 1,761,252 3.M,000
,Properly & 0tt1<!!rTaxes 111.763 111.7@
,~ OtM!I"'lJTl1erniM",ni 71,632 110.620
.Postage 1.476,053 1,11'3.9611
-Slaff' Car El<penses 251,974 218,539
-TeJephot1,..& Tele> (EPABX) 350,37'3 120<467
-VC'$ Off"", eum Rest Rooms (I"1 300.299 1,i"64,221
·aan~ Chatges 10969 2.300
·WOl1dBook F~ir 6,349 1lt1475
-Sl:a1.ionery A,507,190 1.599,009
·lonal/Almum Vt:fs Meeting, 3,125,000

26.40G',01l5 21,6:10,179

OTHER RECEIPTS OTHER PAYMENTS

.' ~. ,Advance Annual SUbscription 550,847 1.36R200 ..Advanl'" Anm.1a1Subscnt1JiOn 63,M8 l,t61l,36!>
Advanc.;s Against Publication 7,649,854 1,712]07 ,Advances Against Publication 1,236448 t,640,OO4
Ad••..ances F~ PGOM Prograrllm~ 1.330,535 2.655.906 .Advances Staff' & Parties 1,318,192 1,415,100
Advances Staff &.Parties 560.181 1.111,083 ,General Fund lrwes1ment:; . 221.512.363 256,190 934

•• • 1'(;11'''''''1 "umJ Inves1menl, 2'30.358.431 249.1U5.469 I•., Oeduet.;<l at Sou"", 748.569 1,416.807
~'Ar;Ur!tle5 He(:eiv~d 141.l.0O<J 140,000 Fee., PGOM PrugramIT'f:':- F'7'~~

>';l

'" "lnpl,Jt Cr'edlt CGST'SGST/IGS'l 576.810 Reverse Ctlarge GST 85.873

OU~Pl)t CGSTlSGST/IGST _",,_1,361.~~ ~,_,,"_1~~~~ necurities Received
.,

72,830 240,000
24]~q5 I ,~~6 257,460,761 Sundry Debtar% 153,9<]0 225,116,15(1 I T/2,157,1a7



FOR THE YEAR ENDED FOR THE YEAR ENDED
-, ~'_..."".------ -- FOR HiE YEAR ENDED FOR THE YEAR ENDED

RECEIPTS 31.03.2019 31,03.2016 PAYMENTS 31.03,2019 31,03.10'\8
A,!,,,,,n'!!!. •. ) Amoun!(Rs·L Amoun!illc!!:b: A!,l'ltltl,!jRs.} Am<>tmljRs. ), ~[:""mtlFt"-L

.;:;r,•...rlo::: A. Gaples -
Fee IUT-Non Members- 1-.,,- ..----. 441673 447,673 ·ContingenCles·NSPO 277,405

!L$bli'Shment ExP"!!ses
-Administrative EJ<penses 5-,224

Pme MQrleyiHor'.ey federatlOrl) -Affiliation F~ 1-'-----_. -, - 32,S31 315,566

Attributable Administrative EX!!!lltm
-Sallll)/ 8;AIIOW8/'ICf!:i 5,633,936
-Committee Meeting TAiDA 117528 5,151,566

Prize Monev (Hockey FederatiOn! -
1i3,?vemm~"t Gra!l!.t\?~"er~U Government Grant General
-G0vemment Grant _LL~~Q.OQ., 11,546,OOa 20,6')4,000 2a,8M,OOO -Committee Meeting (TAIDAI 1.468.611 685.306

·!-ibrlll)/ llooI<s (Purchase) -
·Semlnar & Workshop (Receipts) 444992 ,Housekeeping/Security t 4t6.443

·Primtng 8; Publica/iol, ~,198

·S~udent Re-seareh Ct')(fVentlon (,!\nvssflalll _,195,88;1 .. 640,875 ·Round Table VCSiOirectcrs 4.300000 500.000
·Unlversity News - 6;'l3,645

In',~strnerrt l'-,terest 29.546 29,546 99.363 99,363
·StUdent Res. Convention (Anveshi3rl) 2.7t2A26 2.793,006

·F~:es ~Non·~Men1tlers t01,696 ·Seminar/Wor1<shop 1,8Sg.971 2.942,988
-RAgistration F€-e 695,763 -lluilding Maintenance . 4.178,64J
R~gistratjon Fee * Youth Festivals _ ...._1,831 ,Sf'Q. 1,528,958 Refund of Grant 99.363 621,(}28

-other Expen •••• 5,542.064
&tablj!!hme!!t exP"!!.u
·Salaries8; AJklwar1aIto Researr.tt f1rni"'-" 910.t57 10.364,713
·AltIibUlatJleAdrrunislfalive expenses " 1', 31!J,lllJ5 22.540 23,151,il25

Youth Affairs outl> Affal•.••
-G,';)vemment' Grant - -Inter University Zonal Youth Fe.livsls 5,003.815

·Inter UniVElfSltyNational Feslival 953,000
. Fees . Non~Metllbers 85,6.."0

gstab~sl!m!!lJt Emenses
-RegilFee··IUYF _.....l, 597,6Q9. 1,633,230 -Salaries & AJI""",m<!Sof Youth Affairs - 5,125,876

-Attributable Administrative E.pell.es - 134,712
·Committee Meeting (TNlJA) 1!l5.3fl4
Printillg & PublicatiClfl - 18f,~ 11,564,143

---_. """"'- ._---, '-------_. -, "---,,, ----.~-,,-_ ......_ ..._._-_ .._-----_. _._---- e---'-- •.. ,--......-._~_. ._---------,---,-,,-- --
£!~?~m.l..Ca'5tl.!..Q~!i~.aat~n~;.~
Cash at Bank (Car'liJr:;~Bank.~ I-KWI..: n;~nf() 12,"/20,6f::Ei 12,720,666 3,060,042

------- !----_..._-_." -----_ .. _._.'" ~--_ ...
395.~m1.359354,768,003 3US.3!! .259 ._----'-.-------- ----_. 354,7611,OU3-------",,--"-,,-"--,-

~ -0/ ."---.~...••. ,,.,. ,

P11ffi8 ; New Delhi ~> o.~~
);t-~~lt'nale ; 31.07.2019 :1 ": ..

« :~I i ,
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ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

PARTICULARS

RESERVES & SURPLUS

(12,848,563)
95,670,966

12,848,563
109,607,702

228,397
228,397

(13.843,700)
109,189,652

13.843,700
96,759,139

228,397
228,397



ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

i SCHEDULE 'B'
II EARMARKED I ENDOWMENT FUNDS

I "HUMAN

PARTICULARS ENDOWMENT RESOURCE HBA FUND TOTAL
FUND DEVELOPMENT

FUND"

OPENING 31,996,562 13,947,751 3.332.439 49,276,752

~,L\DDITIONS DURING THE YEAR INTEREST
If=,u.RNED ON INVESTMENTS 4.409.765 712,'132 494,236 5.616~133

~

TOTAL 36,406,327 14,659,883 3,826,675 54,892,885

PREVIOUS YEAR 31,996.562 13,947.751 3.332.439 49,276,752

REPRESENTED BY

-C!\SH & BANK BALANCE 2,723 7.270 I 1.780 11,773

-INVESTMENTS 33.814.912 13.941,942 3.644,170 51.401,024

INTEREST ACCRUED DURING THE YEAR 1,753,833 302,521 53.227 2,109.581

I..::IPSCLAIMABLE 834,859 408,150 127,498 1,370,507

I TOTAL 36,406,327 14,659,883 3,826,675 54,892,885
I ~-.._----_. __ .

I ~
PREVIOUS YEAR 31,996,562 13,947,751 I 3,332,439 49,276,752

1

.,~



ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE 'C'

PARTICULARS As at 31.03.2019 As at 31.03.2018

CURRENT UABILlTJES & PROVISION

-Securities Received 290,000 270,200

-Expenses Payable 817,167 799,480

-Advance agalnst Publication 7,650,498 1,731,761

-Liabilities (Sundry Creoltiors) 149,478 149,478

-Advance Annual Subscription 550,848 635,595

-Advance Fee PGDM Programme Equivalent to MBA 3,101,645 4,538,413

-Grant Payable to MHRD - 3,404,039

-GST Payable 704,048 492,969

-GSTTDS 36,478 -

13,300,163 12,021,935
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I ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE "E' .

PARTICULARS As at 31.03.2019 As at 31.03.2018

Current Assets, Loans & Advances

-Interest accrued on Endowment/Earmarked Investments 2,109,581 6,313,443

-Interest Accrued on Investment 5,734,573 7,344,711
i

-Sundry Debtors 90.980 19,12£

-Deferred GST Input - 2.032

Cash and Bank Balances

-Can8ra Bank 12,695,963 3,026.152

-HDFC Bank 24 703 24.490

·Bank Balances - Earmarked I Endowment Funds 11.773 12,659

Loans & Advances

-Tax Demand Deposited with Income Tax Authorities 3,430,329 3,430,329

-Temporary Advances to Staff & Parties 295.327 592,489

-Securities Paid 40,400 40,400

-T(1x Deducted at Source (Including Earmarked Funds) 7,926,074 6,107,722

32,359,703 26,913,553



ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEOULE~F

PARTICULARS As at 31.03_2019 As at 31.03.2018

INCOIIllE FROM PUBUCATION

-Sale - Advertisements 5,547,554 7,700,436

-Sale- Publications 946.191 365.741

-Sale - University News 3.142.908 3,499.898
Total 9,636.653 11,566,075

SCHEDULE 'G'

t Ii: PARTICULARS As at 31.03.2019 As at 31.03.2018

FEES & SUBSCRIPTION

-Annual Subscription 42,828,542 46,145.667

-Annual Subscription Membership Procesing Fee 296,620 393.624

-Fee Equivalence Certificates 25,077,175 26,294,422

-Fee Equivalence Enquiry 524,169 586,125

-Fee PGDM Programme 6,309,653 5,344,639

-Processing Fee PGDM Programme 385,590 183,079

··,--Fee JUT Non Member 550,836
Total 75,972,584 78,947,556

SCHEDULE ~H'

PARTICULARS As at 31.03.2019 As at 31.03.2018

OTHER MISCELLANEOUS INCOME
,

-'VIe's Office-eum-Rest Rooms (R) 1,247,000 1,229.500

-Miscellaneous Income 351,842 799.852

-'World Book Fair 122,034 6.127
Total 1,720,876 2,035,479

,-"'-
/ \,i-\L 4 ~~>,..



ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMfNG PART OF THE ACCOUNTS

SCHEDULE 'I'

PARTICULARS As at 31.03.2019 As at 31.03.2018

EST ABLISHMENT EXPENSES
-Salaries & Allowances 68.161.289 45,769,150
·Medlcal Aid 519.222 206.051
-L T C 286,514 5,850
-Contribution to Gratuity Fund 65.20.1- 11,000,000

Total 69,032,229 56,981,051

SCHEDULE 'J'

PARTICULARS As at 31.03.2019 As at 31.03.2018

Printing & Publication
·Printing & Publication 7,827,042 5.682.~2

I ,Oll ,042 5,hR7'f77'

Repairs & Maintenance
-Furnjt:Jre & Office Equipment Maintenance 2'15,131 256.639
-Building Maintenance 2,598,088 86&.562

2,813,219 1,122,201
Travel, TA IDA & Conveyance
-Annual Meeting 121,329 197.799
·Committee Meeting (T AlDA)'- 1,578.643 1,823,241
-Cop lot Committee 128.171 121,900
-International Travel 381,213 353.851
-LoCCIi Conveyance 115.859 323.100

2.325,215 2,819,891
Other Administrative Expenses
·/-\dvertisement A;A- '1-1-.1 115,4731Ut,L Ii

-f'-lILl Foundatior; Day - 403,720
-,L\udit & Other Fee 1087.510 278.290
-Contingencies 536.5G7 458,111
Depreciation , 182.354 1,024,181

-insurance 34,220 31,282
-Legal Expenses c:.h':2 7l:.0 828.620v-..l-...!.f ,-"v

-Library Books (Recurring) 73.498 121,573 ,;ti}
-Lie Group E, L Encashment Scheme 2.781.252 3,000,000
-Property & Other Taxes 171,763 171,763
-Mise Administrative Expenses 581.437
-Newspaper 57,327 43.585
-Newspaper to Staff 63,036 33,745
-Software Dav./ Maintenance 61 129 109.380
-Postage 1,395,741 1.079,138
·Telephone & Telex 350,202 21.2,831
-VC;'s Office cum Retinng Rooms 1.625,995 1,887.353
-StatIonery 2,647851 2,286,115
·"lJrite Off - Assets/PublicationsfAdvtJU.News

., 815 50,113
-World Book Fair 72,483
-Saufest - 250,000
-f.;1embershlp Fees - World Association 248,360 228,992
·Zonal! Annual Vc's Meetings - 3,125,000. 13.633,501 15,739,266I

t Total
._"'-'"".-' ..~

Expensf;.~s ~~;:5'P.L2./1",.-""', 26.598,97 i 25,363,479, ~r' ~-. ...... ~.:>:-:;.,~ .,." c;. \~ [A\ )0\ " ,



ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE 'K'

PARTICULARS As at 31.03.2019 As at 31.03.2018

MHROGRANT

-Salaries of Contractual Staff 3,773,102 10,364,713
-Other Expenses 5,542,064 3,200,000
-Administrative Expenditure attributable to Research Projects - 18,767
-Seminar & Workshop indudlng Conference,Roundtable NC Meet 8.863.389 6,236.954
-foreign f Domestic Travel (TAIDA) 1,482,866 685,306
-Research & Publication 253,713 576.252
-University News - 633.645
-Security I Housekeeping Expenses 1,529,000 -
REVENUE EXPENDITURE 21,444,134 21,715,637

Add Utilized for Tangible Fixed Assets (Capital Expenditure) - ,-
TotaLExpenditure (A) 21,444,134 21,715,637

-Less' Government Grant 14,850,676 25,000,466

-Seminar & Workshop, SRC (Receipts) 417,843 444,992

-!lnvestment interest 51.738 99.363

-Registrartion fee Youth FestIval 1,933,194 -

-Student Research ConventIon (Anveshan) 177,966 195.883
-L~ss : Unutilized Grant Refund - 621,028
Net Grant Received fot the Current Year (8) 17,431,417 25,119,676
Net Grant PayabJe to Ministry (4,012,717) 3,404,039



ASSOCIATION OF INDIAN UNIVERSi ilES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE'L'

PARTICULARS As at 31.03.2019 As at 31.03.2018

SPORTS & GAMES
-Affiliation Fee - 32,847
-l\dmlnistrative Expenses - 4.962
-Committee Meetmg TAfD!-\ - 117,628
-Contigencies-NSPO - 270.073
-Salary & AHowances - 5,633.938

- 6,059.418
-Less - Fee IUT-t-JonMembers - 447,673

- 447;673
Net Expenditure- Sports & Games - 5.611.145
-Less Government Grant ~

-

Net Deficit - Sports & Games - 5,611,745

SCHEDULE 'M'

PARTICULARS As at 31.03.20'9 As at 3t.03.201-8

YOUTH AFFAIRS I
-Zonai Youth Festivals 5.003,815
-National Youth Festival - 953,000

- 5.956,815-
Administrative Expenses
-Salaries f.. Allowances - 5,125,876
-!\dministrative Expenses Attributable to Youth Affairs Project 121,538
-Printing & Publication - 165,028
-Committee Meeting (TAIDA) - I 165,394

- 5,577.836
-Less Registration Fee-IUYF - (1.597,600)
-Less: Fees - Non Members - (85,630)

- (1,683,230)
Net Expenditure (A) - 9.851,421
-Expenditure restricted as per approval of Ministry (B) -
Total Grant received during the Current Year (ii) - -
Expenditure borne by AIU (A-B) - 9,851,421
Net Balance of Govt Grant Due from Ministry ((il-{ii)) -I -



SCHEDULE FORMING PART OF THE ACCOUNTS

SIGNIFICANT ACCOUNTING POLICIES& NOTESTO ACCOUNTS

A) SIGNIFICANT ACCOUNTING POLICIES

1. Basis of preparation of accounts.

Accounts are prepared on historical cost convention and under accrual
basis of accounting unless otherwisestated.

2. Revenue Recognition

1. Subscription is net of rebate allowed on timely payment and is ~
recognized on recejpt basis.

2. Interest on Investments is recognizedon accrual basis.

3. Interests on earmarked funds are credited to the respective fund
account

3. Fixed Assets

1. Fixed Assets are stated at cost of acquisition inclusive of inward freight,
duties and taxes and incidental and direct expenses related to
acquisition.

2. Fixed Assets,incJuding Library Books received by way of non-monetary
grants are capitaJized at values stated, by corresponding credit to
reserve Fund of the Association.

3. Grants utilized in acquisition of specific assets are adjusted against the
cost of the asset.

4. Inventories

Stock of publications and papers is valued at lower of cost and net
realizable value. Cost ~sdetermined applyingBFO method.

5. Investments

Investments are carried at cost.

6. Grants I Subsidies

1. Grants & subsidies are accounted when there is reasonable assurance
that the association complies with the conditions attached to them and
realization is certain.

2 Grants utilized in procurement of FixedAssets are shown as a deduction
from the cost of the related Assets.

7. Foreign Currency Transactions



Transactions denominated in foreign currencies are normally recorded at the
exchange rate prevailing on the date of transaction. Monetary items
denominated in foreign currency are restated at year end rates. Income or
Expenses on Account of exchange difference is recognized in Income and
Expenditure Account

8. Salaries, Allowances and Retirement Benefits

1. Salaries and allowance are accounted on payment basis.

2. Gratuity is recorded on actual payment basis. No provision for gratuity
has been provtded in the books of accounts.

3. Leave Encashment is accounted for on payment basis.

B) NOTES TO ACCOUNTS

1. Contingent Liabilities not provided for in respect of court cases filed
against the Association on Academic/administrative matters as amount
are not ascertainable.

2. Balances shown under the head Current liabilities and provision and
Sundry Debtors are subject to confirmation.

3. Depreciation on fixed assets purchased on or after 01.04.2005 is
provided in the Books of Accounts. Fixed Assets existed prior to
01.042005 are being reconciled with books of accounts and being dealt
with as per the outcome of reconciliation.

4. With effect from 01.072017, the Goods & Services Tax Act was
implemented and it replaced the earlier applicable indirect tax applicable
on AIUknown as Service Tax. As per the provisions of the GST Act AIU
sllall require to furnish a separate Annual GST Audit Report by 31st

December. As such AIU shall be appointing GST auditor for furnishing
the mandatory audit report under GST Act.

5. No Provision for Income Tax is considered necessary as the Association
is registered as a Charitable institution under section 12A(a) of the
Income Tax Act 1961.

FOR SANJAY SATPAl & ASSOCIATES
(Chartered Accountants)
Firm Reg. No. : 012704 ?P-L<'~ "::;

\ '1~~ ~
""'('\ ~:..\.. ..,.\"';'r'}<'

: )~ep e~
*' FR Na: 012/QUl i'"

HEN DElhi ••/ ,;.~:~";,.,,' -,,":,'.-,'
~I r,-:rr'."-"

CASUBHA
Partner
Membership No. : 51

Place: New Delhi
Date. 31.07.2019



AUDITED ACCOUNTS
FOR THE YEAR ENDED

31st MARCH, 2019

AIU EMPLOYEES GROUP
GRATUITY SCHEME

AIU HOUSE, 16 COMRADE INDRAJIT GUPTA MARG,
NEW DELHI



SJ\NJ.AY SA1~PAL& ASSOCIATES
CHARTERED ACCOUNTANTS

To the Trustees of Association of Indian Universities Employees Group Gratuity
.. Scheme

We :have audited the accompanying financial statements of MIs Association of Indian
Universities employees Group Gratuity Scheme which comprise the Balance Sheet as
at March 31, 2019, the Receipt and Payment Account for the year ended on that date.

These financial Statements are the responsibility of the tvlanagement. The f\'lanagement is
responsible for the preparation and presentation of the financial statements that give a
true and fair view of the financial position and financial performance in accordance with

. the accounting principles generally accepted in India. This responsibility also inclUdes,
maintenance of adequate accounting records for safeguarding the assets and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

OUf responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with auditing standards issued by the
Institute of Chartered Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatements.

An audit involves performing procedures to obtain audit eVidence about the amounts and
th~ disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the entity has in place an adequate internal financial controls system over
fjnancia~ reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Financial statements.

1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;



2) In our opinion, proper boo~~sof account as required by la~v have been kept by
the Trust so far as appears from our examination of those books;

3) The Balance Sheet and Receipt and Payment account, dealt with by this report
are in agreement with books of account of the Trust;

5) In our opinion and to the best of our information and according to the
explanations given to us, the said finandal statements read together with
accounting policies and notes thereon, give a true and fair- view:-

A) In the case of the Balance Sheet of the state of affairs of the Association of
Indian Universities Employees Group Gratuity Scheme Trust. as at 31st

March, 2019 and

B) In the case of the Receipt and Payment Account of the receipts and
payments of the Trust for the year ended on that date,

Place: New Delhi
[)ate; 31.07,2019

FOR SANJAY SATPAL & ASSOCIATES
(Chartered Accountants)
Firm Reo. No,: 012704N

~

"'P<L&I\SSQ -

C:J'?-~ 0\ ~'" :/ \.- r, ,~,:; ,~.fi( \ f:
r,:(,\ .;'~;;;H), CA SUD sh Kumar

- 1""'-.,<.. 1-, ',,' Partner
~1en1bershipNo.. 513330

UDIN: 19513330AAAABE2757



ASSOCIATION OF INDIAN UNIVERSITIES
EMPLOYEES GROUP GRATUITY SCHEME

BALANCE SHEET AS AT 31ST MARCH, 2019

As at
31.03.2019

Amount Rs.

As at
31.03.2018

Amount Rs.

~
386GB 343

""Significant Accounting Policies &
Notes to Accounts"

FOR SANJAY SATPAL & ASSOCIATES
(Chartered Accountants)
Firm Regn No. 01270 '-J

~
DeputyS~~)

~~'

Secretary GeneralCASubhash
·PARTNER
M.NO.513330

Place: New Delhi
Date : 31.07.2019



•..'",---------------------------
ASSOCIATION OF INDIAN UNIVERSITIES

EMPLOYEES GROUP GRATUITY SCHEME
RECEIPTS & PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH. 2019

For the year For the year For the year For the year
ended ended ended ended

RECEIPTS 31.03.2019 31.03.2018 PAYMENTS 31.03.2019 31.03.2018

Amount(Rs.) Amount(Rs.) Amount(Rs.) Amount(Rs.)

Opening Cash & Bank Balance
-Cash at Bank 12,857 Employees Group Gratuity

Scheme Investment
Employees Group Gratuity
SCheme Investment

Closing Cash & Bank Balance
-Cash at Bank

FOH SANJAY SATPAL & ASSOCIATES
(Chartered Accountants)
FiliII i~eC)n No. 012704~j

~

Depu~~

,~
~.~ .

Secretary GeneralCA Subh s
PARTNER
M.NO.513330

Place : New Delhi
D"ltf; : 31.07.2019



ASSOCIATION OF INDIAN UNIVERSITIES
EMPLOYEES GROUP GRATUITY SCHEME

SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE 'A'
EARMARKED 1 GRATUITY FUNDS

PARTICULARS As at 31.03.2019 As at31.03.2018

Opening Balance 38,752,948 27,189,131

Add: Addtions during the Year 65,204 11,000,000

Add: Interest Earned 2,636,446 2,148,586

Add: Prior Period Interest Adjustment - -

41,454,598 40,337,717

Less: Paid {during the Year 7,601,356 1,584,769

TOTAL 33,853,242 38,752,948

PARTICULARS As at 31.03.2019 As at 31.03.2018

Empioyees Group Gratuity Scheme Investment 38,668,343 27,164,795

Add: Additions during the year 65.204 10,954.366

Add: Interest Earned 2.627.300 2.133,915

Add: Prior Period Interest Adjustment -

41,360,847 40,253,076

less: Receipt from L1C 7,601,356 1.584.733

TOTAL 33,759,491 38,668,343

SCHEDULE 'C'
CURRENT ASSETS & ADVANCES

PARTICULARS As at 31.03.2019 As at 31.03.2018

Cash and Bank Balances

Canara Bank 82.272 73,126

Advances

Tax Deducted at Source 11,479 11,479

TOTAL 93,751 84,605

/1
,~,-;1'
.L. ~



AssocIation of Indian Universities Employees Group Gratuity Scheme (hereinafter referred
as "The Trust"), a Tnlst set up vide Tnlst Deed dated 23rd March 2015 by Association of
Indian Universities having its oftIce at AID House, 16 Comrade Indrajit Gupta Marg, KotIa
Marg, New De1hi-110002 for providing gratuity benefits to its employees,

1. Basis of preparation of accounts
Accounts are prepared on historical cost convention and under accrual basis of
accounting unless otherwise stated.

2. Revenue Recognition
Interests and other income if any are credited to the earmarked fund account on
accrual basis. .

1. As per the terms of tnt.'Stdeed dated 23rd March 2015, a Group Gratuity Master
policy- NGGCA (Ne\N Group Gratuity Cash Accumulation Plan) has been
procured on 27th March 2015 from Life Insurance Corporation of India CLIC}
'which is effective from 1st November 2014.

<) The Trust has been approved by the Commissioner of Income tax (Exemptions),
New Delhi vide order no. F.No. CIT(E)jGratuity fund/201.S-16/1487 Dated
17·12.2015·

CASubha
Partner
rVlembership No. : 513330

~

Depu~
~~

Secretary General

P\;IC{~: New Delhi
D;lte: 31.07.2019



AUDilTED ACCOUNTS
FOR THE YEAR ENDED

31st MARCH, 2019

AIU PROVIDENT FUND TRUST
AIU HOUSE, 16 COMRADE INDRAJIT GUPTA MARG,

NEW DELHI



SANJAY SATPAL & ASSOCIATES
CHARTERED ACCOUNTANTS

AUDITOR'S REPO,RT

We nave audited the accompanying financial statements of MIs Association of Indian
Universities Provident Fund Trust which comprise the BaJanceSheet as at f"larch 31!
2019! the Receipt and Payment Account for the year ended on that date.

These financial Statements are the responsibility of the f"1anagement.The r"lanagement is
responsible for the preparation and presentation of the financial statements that give a
true and fair view of the financial position! financial performance and cash flows in
accordance with the accounting principJes generaHyaccepted in India. This responsibilit~
also includes maintenance of adequate accounting records for safeguarding the assets and
for pn=venting and detecting frauds and other irregularities; selection and application of
apprDpriate accounting poi/cies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, reievant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Our responsibmty is to express an opinion on these financial statements based on cur
audiL We conducted our audit in accordance with auditing standards issued by the
Institute of Chartered Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
'the dlsclosures in the financial statements. The procedures selected depend on the
auditor's judgment! including the assessment of the risks of material misstatement of the
fhlancial statements, whether due to fraud or error. In making those risk assessments, ttle
auditor considers internal financial control relevant to the preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the entity has in place an adequate internal financial controls system over
ffnandai reponing and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonablenessof
the accounting estimates made by the Management, as well as evaluating the overall
presentation of the financial statements.

1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;



2) In our oplmon, proper bocks of account as required by law have been kept by
the Association of Indian Universities Provident Fund Trust so far as appears
from our examination of those books.

3) The Balance Sheet, Income and Revenue account dealt with by this report are in
agreement with books of account of the Association of Indian Universities
Provident F"undTrust;

5) In our opinion and to the best of our information and according to the
explanations given to us, the said financial statement read together with
accounting policies and notes thereon, give a true and Fairview;

A) In the case of the Balance Sheet, of the state of affairs of the Association of
Indian Universities Provident Fund Trust as at 3 ~'1archr2019 and '

B) In the case of the Revenue Account, of the eKcess of Income over
expenditure of the Association of Indian Universities Provident Fund Trust for
the year ended on that date.

Piau:,: [',JewDelhi
Date: 31.07,2019



ASSOCIATiON OF 'NOlAN UNiVERSITIES
PROVlDENT FUND TRUST

NEW DELHI
Balance Sheet as at 31st March, 2019

A$ At As at
31.03.%019 31.Q1.%01S

Amount(Rs.) AmountJRs.)

Government Securttie$ &
97,203,047 103,799,512 Related investments

ue Account including
excess of income over
d1s11ibution

Debt instruments & Related
Investments

105,078,695 112,463,996
CURRENT LIA8ILIT.lE~ CURRENT ASSETS

295.142

105,313,1337

267.988

112,731.984

Significant Accounting Policies & Notes to Accounts (Schedule - 8)
SchedUle A & 8 forman integral part of 1he Account

IPlace: New Delhi
Date: 31.07.2019

,"
~ -;'i

A$ at
:l1.tl3.2019

Amount (Rs.)

As at
31.03.2018

Amount (Rs.)

57,230,000 56.120.000

3,319,180 3,319,180

2,685,000 2,685000

I
42,120,000 49,398,000

105.354,180 111.522.180

18,247 9,807,
312 1198,194

1.038 1,8021
19,657 1.209.804

105,373,837 112,731,984

~~
Secretary General

~I



ASSOCIATION OF INDIAN UNIVERSITIES
PROVlOENT FUND TRUST

NEW DELHI
Members Account as on 31st Match, 2019

(+)Additions during the year:
Employees' Contribution
Employers' Contribution
Employees' Voluntary Contribution
Refund of Loan
Refund of Interest on Loan
Interest Allocated to Members 2017-18 (8.55%)

(-) Payments during the year
Loans
Final Payments
Final Withdrawals

2018·19
Amount fRs.)

2018·19
Amount (Rs.)

4,587,395
3,877.277
6,047,762
2,139,200

237,206
9,663,682

I
26,552.5221

I
33,148.987 i

400,000
25,584,935

7,164,052

97,203,047

I Significant Accounting Polides & Notes to Accounts (Schedule - B)
I Schedule A & B form an integral part of the Account

FOR SANJAY SATPAL & ASSOCIATES
(Chartered Accountants)
Firm Reg. No. : 012704N

I (CA Subhash u
i PARTNER
I M No. 513330

Place: New Delhi
Date: 31.07.2019

2017·18
Amount (Rs.)

2017·18
Amount fRs.)

4.543.648
3,803,553
5.289.500
1.982,600

145.711
7,521, 124

2,558.700
132,063

7,079,325

~~

Secretary General i

~
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: ASSOCIATION OF INDIAN UNIVERSITIES

PROVIDENT FUND TRUST
NEW DELHI

Revenue Accountfof.the year ended 31st March, 2019

Fortbeyear
ended

314l3.2019
Amount

Rs.

For the year
ended

31#03.2018

261,360 Expenditure onColiectioo of
Cheques/investments/Capital Loss

Significant Accounting Policies & Notes to Accounts (Schedule - B)
Schedule A & B fonn an integral part of the Account

(CASubhas
PARTNER
M No. 513330

Place: New Delhi
Date: 31.07.2019

1-- -

For the year
ended

31.03.2019

For the year
ended

31.03.2018

Amount (Rs.) Amount (Rs.) I

"'~/
~/"
Secretary General

~~



Association of Indian Universities
Provident Fund Trust

New Delhi

B. Long term investments are stated at face value and premium/discount, if any is
charged! credited to revenue account in the year of purchase, It includes fL"{ed
depor,;its with banks and bonds of financialinstitutions.

\
',' ~,,"'l~~ .

~\J /.'

Secretary General
Partner
fv1f\;o. 513330


