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} SANJAY SATPAL & ASSOCIATES
i CHARTERED ACCOUNTANTS
AUDITOR’S REPORT

To the Members of Association of Indian Universities
(Society registered under societies Registration Act, 1860)

We have audited the attached Balance Sheet of Association of Indian Universities as
at 31% March 2019 together with the Income & Expenditure Account and Receipt and
Payment Account for the year ended on that date. These financial Statements are the
responsibility of the Management. Our responsibility is to express an opinion on these
financial statements based on our audit.

The Management is responsible for the preparation and presentation of the financial
statements that give a true and fair view of the financial position, financial performance in
accordance with the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records for safeguarding the assets and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
£ prudent; and design, implementation and maintenance of adequate internal financial
~ controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with auditing standards issued by the
Institute of Chartered Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the preparation of the financial
. statements that give a true and fair view in order to design audit procedures that are
t... appropriate in the circumstances, but not for the -
purpose of expressing an opinion on whether the entity has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate o
provide a basis for our audit opinion on the financial statements

Subject to the above we report that:

1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;




4)

5)

Place:

Date:

In our opinion, proper books of account as required bv law have been kept by
the Association of Indian Universities so far as appears from our examination of
those books;

The Balance Sheet, Income & Expenditure Account and Receipt and Payments
account, dealt with by this report are in agreement with books of account of the
Association of Indian Universities;

Attention is invited to Accounting Policy No - 2(1), 6 and & and Notes Nos. 2 to
7 of Schedule P;

In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements rexad together wth
accounting policies and notes thereon, give a true and fair view

a) In the case of the Balance Sheet, of the state of affairs of the Association of
Indian Universities as at 31°" March, 2019 and

b) In the case of Income & Expenditure Account, of the excess of Income over
expenditure of the Association of Indian Universities for the vear ended on
that date.

¢} In the case of Receipts and Payment Account, of the receipts and payments
of the Association of Indian Universities for the year ended on that date.

FOR SANIAY SATPAL & ASSOCIATES
—_(Chartered Accountants)
— G Red. No.: 012704N

Partner
>ership No.: 513330

FR Np: DE2I0AD
MOW DELHL ‘“

Jew Delhi UJTN 135 13330AAAABC3546
31.07.2019

e
X0



ASSOCIATION OF INDIAN UNIVERSITIES

BALANCE SHEET AS AT 31ST MARCH, 2019

As  at As at
Schedule 31.03.2019 31.03.2018
Amount (Rs.) Amount (Rs.)
LIABILITIES
Reserves & Surplus A 205,507,065 206,177,188
Earmarked / Endowment Funds B 54,892,885 49.276.753
{ Current Liabilities & Provisions , C 13.300,163 12,021,935
273,700,113 267,475,876
ASSETS
Fiaad Assets D 21,817,319 21504716
| General Fund Investments 168,122,067 176,868 136
{ Investiment of Endowment/Earmarked Funds B 51,401,024 419899472
{ Current Assets, Loans & Advances E 32,359,703 26,813,553
273,700,113 267,475,876
"Significant Accounting Policies & Notes
to Accounts"” N

Schedule Ato N form an integral part of the Account

F"R SANJAY SATPAL & ASSOCIATES
{Unartered Accountants)
: Firm Regn No. 012704N

] v -
)

; {SA Sﬁhhagy\ } ::::{um?u
 PARTNER ) Wi DT /&
N.NO. 513330 lermg pos?

Place : New Delhi

{ Date : 21.07.2019

(e:rga’:y General




ASSOCIATION OF INDIAN UNIVERSITIES
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 3157 MARCH 2019

For the year

Schedule Ended For the year
31.03.2018 Ended 31.03.2018
Amount (Rs.) Amount (Rs.}
INCOME
Income From Publication F 9636,653 11,566,075
Fees & Subscription G 75.972.584 78,947 558
General Fund Investment Intarest 11643687 14,278,501
Other Miscellanecus Income H 1720876 2035479
Total 98,973,800 106,827,611
EXPENDITURE
Establishment Expenses | 59,032 229 56,981,051
Oither Administrative Expenses J 26,598 877 25,363,449 |
Total 95,631,206 £2,344,530
Excess of Income over Expenditure of Association
Activitios 3,342,594 24,483,081

Deficit of Projeot Based Funding -
{a) Research K
Pxpenditure Incurred

21444134

21,715,637

Less  Grant recd. From Govt. 17431417 21715637
{(Surplus)/ Deficit - Research (a) 4012717 -
(b} Sports & Games L
Expenditure Incurred - 5611745
{ess Grant recd. From Govl - -
(Surpiusy/Deficit - Sports & Games (b) - 5611,745 |
{r} Youth Affairs M '
Cxpenditure Incurred - 9,851,421
Less  Grant recd. From Govt - -1
(Surpluz)/ Deficit - Youth Affairs ( c) - 9,851,421
Total Deficit on Project Based Funds (atb+c+d) 4012717 15,463,166
Het excess of Income over Expenditure {870.123) 9,019,914
Signnificant Accounting Paolicies & Notes to Accounts N

Schedule A to N form an integral part of the Account

FOR SANJAY SATPAL & ASSOCIATES
{Chartered Accountants)
Firm Regn No. 012704N

o T
tREn grrTEtH P
T mroan S a7

O;y
{CA Subhask Deputy&tary (Finance)
PARTNER

M. WO, 51233C

o

ecretary General
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Am“‘ IATION O l&bmn Hmm: HEITIES

FROVISIOHAL RECEIFTS & PAYMENT ACCOUNT FOR THE YEAR ENDED 3157 MARCH, 3414

FOR THE YEAH ENDED FOR THE YEAR ENDED FGH THE YEAR EMDED FGR THE YEAR ENDED
RECEIPTS ‘ Hodrots 1.03.mm8 PAYMENTS 3103018 by
Amount(Re) | Aniobint{Re) | AmountiRs.) | Amourit{Rs.) ArvitrintiRs. | AmountiBs } | AmowitiRs. ) A nt{f.} |
Quening Cash & Bank Balance Eatablistrent Expenses -
Lash at Bart 3050642 A B3R TE4 Bajaries & Miowahces 71,333,008 45.769.150
~Chedgues for Coltection - 3,050,642 4,638,754 -LTC 2685 514 5,861
Madical Al H1g 222 2%.051
Pubfivations & Advertisements Bupsrannuation-Gratuity (L0 65 204 72,204,008 11,000,000 55,981,051
-Sale - Advertiserments 5 405 632 7E81107
-Sate - Publications 942,391 w5741 Administrative Expenses
Sale - University News | 3017763 | 8,365,775 34988141 11,545,662
Printing & Pubilications
Pees & Subscription Frinting & Publication 5 HAT 1R 3,396,773
-Annual Subscription 42,0088 982 A0, 148 BET
-Fee Equivalence Certificates 25,057 624 26,294.422 Repairs & Maintenance
Fee Eguivalence Enquiry 524 168 5P8.425 Furniture & Q. E. Maintenarve 734 338 prafu:i
Arnnual Subscription Processing Fes 2665610 383624 Building Maintenance 2917 842
-Processing Fee PGOM Programme 385,593 183.079 Travel, TAUA & Corveyancs
Fee PGOM Prograrme Equivelence 2.542 347 1,853 39 Antual Meeting{ TADA) 121,334 157 799
“Fes IUT-Non Members 50,847 TH.946,173 75,558,866 |-Onmmiltee Meiting (TA/DA) 1363111 152334
riternational Travel 293 887 353,851
: -Coplot Cortmitiee Meeting-Rajya Sabtha 48 111 67,181
-General Fund frvestments interest 12 8607 237 12,807,237 20,510,380 610,360 §-Lbcal Conveyance 141,049 45,933
Other Administrative Expenses
VC's Office-cuny-Rest Rooms 1.256,250 1,230,000 -Advertisemert 104 526 108,375
World Book Fair 122,034 76,27, Al Foundatior Day 128.525 G0
Misvellaneous income 247 844 SRS, 843 -Audit and Other Fee 1,192 448 284 155
Cheque for callection 12,000 -Cuntingencies 179929 456,020
Money order 83,180 1,737,308 1,892,115 LFumiture 8 Q. B, Purchase 356 260 Jnsrs
- -Insurance 34220 282
Legal Expenses 13 538 800,370
-Bate of old assets 4,809 4,309 Library Books 1,022,248 47 085
Misc Administration Exp 653,730
Mambership Feas (World Azsociation) 248 360 228992
-Newspaper 503 47 96l
“Newspaper o Staff 44,358 33,745
-Bonsfest - 250 toa
AIC Group E.L. Encashment Schams 2781252 3,000,000
Property & Other Taxes 171,783 11183
-Software DevelpomentiMaint, 7832 110,830
-Pastage T 478,053 1173968
-Staff Car Expenses 251,974 218,539
~Telephone & Talex (EPABN) I60.373 20,487
NC's Offics curm. Rest Rooms (E] 00,299 1,764,222
-Bank Charges 10,969 2.300
Warld Book Fair £.349 L 231
~Statiorery 4,607,130 2,588 665
~ZonallAnnuat Me's Meetings - 3,128,000
26.406,085 21,610,179
OTHER RECEIPTS QOTHER PAYMENTS
Advance Annual Subiseription 580,847 1.368.200 “Advance Armuat Subsenption &3 848 1,168,363
Advances Against Publication 7,649 854 LA PN “Advances Against Publication 1,238,448 1,640,084
Advances Fes PGOM Programme 2,330,535 2.585 908 -Advarices Staff & Parties 1318192 1,415 100
Advances Staff & Parties SB0, 181 1,111,083 Ciermral Fund Investments L 221512363 266,790 934
Generat Furd Investmants 230,358,432 249,106 469 ~Tax Deducted at Source 743,569 1,416,807 ‘
-Securties Heceived T40,000 140,000 Fees FGOM Frogramme Faug - -
[pet Credit CGSTISGETAGET - 576,810 ‘Reverse Charge GST - 85,873
Quiput CGSTSGRTAGET 1,261,707 789 584 Srecurities Received 728301 . e R4gnoq |
242,951,656 257,460,761 | Sundry Debtors 1573 900 225,118,150 L7287 187




Th

FOR THE YEAR ENDED

FOR THE YEAR ENDED

FOR THE YEAR ENGED

FOR THE YEAR ENDED

RECEIPTS 31.03.2019 31.03.2018 FPAYMENTS 31.03.2019 31,03 7018
Amount{Rs.} Amouni(Rs.} Amount{Rs.) | AmauntiRs.) P AmounttRs. |} AmamntiRs. ) Amount{Rs.} Amount{Rs.§
arts & Garnes Sponts & Gam
Fee JUT-Non Members - B 447 673 447,873 |-Contingenoes-HSPO 277,408
Establishment Expenses
~Admipistrative Expenses G4
Friza Money (Hockey Federation) - . «  |-Aftiliation Fes - 32, 93¢ 315,566
Attributable Administrative Expenses
-Satary & Allowances 5633838
-Committee Meeting T50A - - 117 828 8,751,566
Prize Money (Hockey Faderation) -
Government Grant{ Government Grant (Genersi)
-Guvernment Grart 11,548,000 11,546,000 20,804,000 20,804,000 {-Committee Meeting (TAVDA) 1,458,671 £85,306
-Library Books (Purchase) -
-Seminar & Workshop {(Receipts) 444 992 ‘Housekaeping/Security 1 416,443 -
-Printing & Publication - HO3 198
-Stuctent Regearch Corvention (Anveshan) 195 883 S40,875 |-Round Table VCSDirectors 4 300,000 500,000
. -University News - $33 545
irraestment Interest 29,548 29,546 99,363 949,363
~Stuctent Res. Conventiorn (Anvashan) 2FLAG 2,783,956
-Faas - Non-Members 101 884 ~Seminar/Workshaop 1,858 971 2,942 988
-Rugistration Fae A85.763 -Bufiding Mainteniance - £178 641
-Ragistration Fes - Youth Festivals 1,831,800 2,528,958 -Refund of Grant 99,363 621,029
-Other Expenses 5,542,064
Establinhment Expenses
-Bataries & Allowancs to Research Project GR0.187 : 10,364,713 .
-Altritntabie Admintstrative Expensey - 18,319,095 22 540 25,351,025
‘mf%m outh Affai
-Gavarnment Grant - ~ - - penter University Zonat Youth Fastivals - 5,003,815
“Inter Liniversity Nationat Festival - 953,000
-Fees - Mon-Merbers - 85,630
Establishment Expenses
-Ragn Fea {LUYF « B 1,587 600 1,683,230 |-Salaries & Allowenres of Youth Affgirs - 5135876
-Attributable Admimistrative Experises - 134,712
-Committee Mesting (TA/DAY - g 185394 |
-Printing & Publication - - 188348 11,564,143
Cash at Bark (Canara B BHEC Bane) 137666 12,730,666 3060842
154,768,003 85,381,259 284,768,003 385,381,369

Place : New Dathi
Cate ¢ 31.07.201%
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ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE A’

PARTICULARS

As at 31.03.2019

As at 31.03.2018

RESERVES & SURPLUS

Reserve Fund

1 -As per last Account

-Add Excess of income over expenditure

Less - Trf. To Reserve Fund - (Subscription)

Reserve Fund - Subscription

-As per last Account

-Addition During the year

{ Reserve Fund - Complimentary Books

-As per last Account

109,189,652 114,013,438
(670,123) 9,019,914

3

(12,848,563) (13,843.700)
95,670,966 109,189,652
96,752,139 82,915,439
12,848,563 13,843,700
109,607,702 96,759,139
228,397 228,397
228,397 228,397
205,507,065 206,177,188

43



ASSOCIATION OF INDIAN UNIVERSITIES

SCHEDULES FORMING PART OF THE ACCOUNTS

| SCHEDULE 'B'

EARMARKED / ENDOWMENT FUNDS

“HUMAN

PARTICULARS END::;:Z‘E“T DQVESS}‘;‘:%CEEN .| meaFuND TOTAL

FUND"
QOPENING 31,996,562 13.947.751 3,332.43%9 49,276,752
SADDITIONS DURING THE YEAR INTEREST
FARNED ON INVESTMENTS 4. 409 765 712432 194 238 56156133
L

TOTAL 36,406,327 14,659,883 3,826,675 54,892 885
PREVIOUS YEAR 31,896,562 13,947 751 3.332.439 49, 276,752
REPRESENTED BY
-CASH & BANK BALANCE 2,723 7270 1,780 11,773
SINVESTMENTS 33,814,912 13,941,942 3,644 170 51,401,024
ANTEREST ACCRUED DURING THE YEAR 1,753,833 302.521 53,227 2.109,581
STDS CLAIMABLE 834,859 408,150 127,498 1,370,507
TOTAL 36,406,327 14,659,883 3,826,675 54,892 885
PREVIOUS YEAR 31,996,562 13,947,751 3,332,439 49,276,752

L




ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE *C’

PARTICULARS

As at 31.03.2019

As at 31.03.2018

S,

§ CURRENT LIABILITIES & PROVISION
] -Securities Received

-Expenses Payable

-Advance against Publication

-Liabilities {Sundry Creditiors)

wd -Advance Annual Subscription

-Advance Fee PGDM Programme Equivalent to MBA

-Grant Payable to MHRD

-GST Payable

-GST TDS

290,000 270,200
817,167 799,480
7,650,498 1,731,761
149,478 149,478
550,848 635,695
3,101,645 4,538,413
- 3,404,039

704,048 492,969
36,478 -
13,300,163 12,021,935

VN
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ASSOCIATION OF INDIAN UNIVERSITIES

SCHEDULES FORMING PART OF THE ACCOUMTS

SCHEDULE 'E’

PARTICULARS

As at 31.03.2019

As at 31.03.2018

Current Assets, Loans & Advances

_Interest accrued on Endowment/Earmarked fnvestments 2,109,581
Jnterest Accrued on Investment 5734573 7.344711
-Sundry Debtors 5 980 19.126
-Defarred GST input - 2.032
Cash and Bank Balances
-Canara Bank 12,695,863 3,0264152
-HDFC Bank 24703 24.490
_Bank Balances - Earmarked / Endowment Funds 11773 12,659
Loans & Advances
_Tax Demand Deposited with Income Tax Authorities 3,430,329 3,430,329
-Temporary Advances to Staff & Parties 295327 592 489 |
-Securities Paid 40,400 40,400 |
_Tax Deducted at Source (including Earmarked Funds) 7.925.074 6,107,722
32,359,703 26,913,553

5,313,443




ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

{ SCHEDULE'F

PARTICULARS As at 31.03.2019 As at 31.03.2018

HHCOME FROM PUBLICATION

-Sale - Advertisements 5,547 554 7,700,436
-Sale - Publications 946,191 365,741
-Sale - University News 3,142,808 3,499 898

‘ Total $,636,653 11,568,075

SCHEDULE 'G’

PARTICULARS As at 31.03.2019 As at 31.03.2018

FEES & SUBSCRIPTION
-Annual Sabscription 428285642 46,145.667
-Annual Subscription Membership Procesing Fee 296,620 393624
-Fee Equivalence Certificates 25077175 26294 422
-Fee Equivalence Enguiry 524 169 586,125
-Fee PGDM Programme i £,309.653 5,344 638
-Processing Fee PGDM Programme 385.580 183,079

s-Fee IUT Non Member 550,836
Total 75,972,584 78,947,556
SCHEDULE 'H'

i PARTICULARS As at 31.03.2019 As at 31.03.2018

OTHER MISCELLANEOUS INCOME

-WC's Dffice-cum-Rest Rooms (R) 1,247 000 1,229,500

-Miscellaneous income 351,842 799,852
1 -World Book Fair 122,034 6,127
Total ) ) 1,720,876 2,035,479

. r:,

L;%



ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE'T

PARTICULARS

As at 31.03.2018

As at 31.03.2018

ESTABLISHMENT EXPENSES

-Salaries & Allowances 62,161.289 45 769,150
-Medieal Aid 519,222 206,051
L TC 285,514 5,850
_Contribution to Gratuity Fund 55,204 11,000,000
Total 69,022,229 £6,981,05%
SCHEDULE '}’
PARTICULARS As at 31.03.201% As ot 31.03.2018
Printing & Publication
-Printing & Publication 7,827,042 5682 %2
HEYTELY] bede T2 |
Repairs & Maintenance
_Curnitare & Office Equipment Maintenance 256,639
-Building Maintenance 865562
Z,613,219 1,122,201
Travel, TA/ DA & Conveyance
-Annual Mesting 121328 197,799
-Committee Mesting (TA/DAY- 1575643 1,823.241
-Coplot Committee 128171 121,806
Anternational Travel 381213 353.851
L ozal Conveyance 115,859 323,100
2,325,215 2,819,891
Other Administrative Expenses
_Advertisement 107211 115,473
-l Foundation Day - 403,720
-Audit & Other Fee 1087510 278,290
-Contingencies 538.5G67 458 111
Depraciation 1182354 1,024,181
-insurance 34 220 31,282
L agal Expensss 553.750 828,620
_Library Books {Recurring) 73,498 121,573
-LIC Group E. L. Encashment Scheme 2.781.252 3,000,000
-Property & Other Taxes 171,763 171,763
-Mizc. Administrative Expenses 581,437 _
-Newspaper 57.327 43.586
-Newspaper to Staff 53,036 33,745
_Software Dev./ Maintenance 51,129 109,380 |
-Postage 1,385.741% 1,079,138
~Telephone & Telex 350,202 212,831
C's Office cum Retinng Rooms 1,625,995 1,887,353
-Siatonery 2.647 851 2286115
_Write OFff - Assats/Publications/Advt./U. News 1815 50,113
“yorld Book Fair 77 483
-Zaufest - 250,000
nembership Fees - World Association 243,360 228,992
-Zonal / Annual Vo's Meetings - 3,125,000
R 13,633,501 15,739,266
Total Expenses /:’?5‘?'“/—-:-?:53‘« 26,598,977 25,363,479




ASSOCIATION OF INDIAN UNIVERSITIES
) SCHEDULES FORMING PART OF THE ACCOUNTS
SCHEDULE 'K’ "
PARTICULARS As at 31.03.2019 As at 31.03.2018

MHRD GRANT

-Salanes of Contractual Staff 3773102 10,364,713
1 -Other Expenses 5,642,064 3,200,000

-Administrative Expenditure attributable to Research Projects - 18,767

-Seminar & Workshop inciuding Conference Roundtable /VC Meet B.B63.28S 6,236,954

Foreign / Domestic Travel (TA/DA) 1.482.866 585,306

-Research & Publication 253,713 576,252

University Mews - 533645
{ -Security / Housekeeping Expenses 1,529,000 -

REVENUE EXPENDITURE 21,444,134 21,715,637

Add: Utilized for Tangible Fixed Assels (Capital Expenditure) - S

Total Expenditure (A) 21,444,134 21,715,637
1 .Less - Governmant Grart 14,850,676 25,000,456

-Seminar & Workshop, SRC (Receipts) 417,843 444,992

investment interest 51,738 99,363

-Registrartion fee Youth Festival 1,933,194 -
| -Student Research Convention {Anveshan) 177.5966 195,883
| -Less : Unutilized Grant Refund - 521,028

Net Grant Received fot the Current Year (B) 17,431,417 25,119,676

Met Grant Payable to Ministry {4,012,717) 3,404,038
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ASSOCIATION OF INDIAN UNIVERSITIES

SCHEDULES FORMING PART OF THE ACCOUNTS
SCHEDULE'L’ '

PARTICULARS ' As at 31.03.201¢ As at 31.03.2018

SPORTS & GAMES
-Affiiation Fee - 12847
-Administrative Expenses - 4937
-Committee Meeting TA/DA _ - 117,628
-Contigencies-NSPO - 270,673
-Satary & Allowances - 5633938
- 6,059,418
dess - Foe UT-Non Members - 447 673
- 447 67%
Net Expenditure - Sports & Games - 5611,745
Less  Government Grant - .
Net Deficit - Sports & Games - 5611,745 ¢
SCHEDULE "M
PARTICULARS As a1 31.03.2019 As at 31.02.2018
YOQUTH AFFAIRS
-Zonal Youth Festivals - 5,003,815
-National Youth Festival - 953,000
- 5,956 815
Administrative Expenses
-Salaries & Allowances - 5125876
-Administrative Expenses Attributable to Youth Affairs Project - 121,538
-Printing & Publication - 165,628
-Committee Meseting (TA/DA) - 165,394
- 5,577,836
-Less’ Registration Fee-lUYF - (1,697 ,600)
-Less: Fees - Non Members - (85,630)
- 1,583,230}
Net Expenditure (A) ; 9,851,421 |-

-Expenditure restricted as per approval of Ministry {B) -
Total Grant received during the Current Year (ii) - -
Expenditure borne by AlU (A-B) - 9,851,421
Net Batance of Govt Grant Due from Ministry ((i}-{i)) - -

I
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SCHEDULE -N

ASSOCIATION OF INDIAN UNIVERSITIES

SCHEDULE FORMING PART OF THE ACCOUNTS
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS
A) SIGNIFICANT ACCOUNTING POLICIES

1. Basis of preparation of accounts.

Accounts are prepared on historical cost convention and under accrual
basis of accounting unless otherwise stated.

2. Revenue Recognition

1. Subscription is net of rebate allowed on timely payment and is
recognized on receipt basis.

2. Interest on Investments is recognized on accrual basis.

3. Interests on earmarked funds are credited to the respective fund
account,

3. Fixed Assets

1. Fixed Assets are stated at cost of acquisition inclusive of inward freight,
duties and taxes and incidental and direct expenses related to
acquisition.

2. Fixed Assets, including Library Books received by way of non-monetary
grants are capitalized at values stated, by corresponding credit to
reserve Fund of the Association.

w

Grants utilized in acquisition of specific assets are adjusted against the
cost of the asset.
4. Inventories

Stock of publications and papers is valued at lower of cost and net
realizable value. Cost is determined applying FIFO method.

5. Investments
Invesitments are carried at cost.

6. Grants / Subsidies

1. Grants & subsidies are accounted when there is reasonable assurance
that the association complies with the conditions attached to them and
realization is certain.

2. Grants utilized in procurement of Fixed Assets are shown as a deduction
from the cost of the related Assets.

7. Foreign Currency Transactions




B)

Transactions denominated in foreign currencies are normally recorded at the
exchange rate prevailing on the date of transaction. Monetary items
denominated in foreign currency are restated at year end rates. Income or
Expenses on Account of exchange difference is recognized in Income and
Expenditure Account.

Salaries, Allowances and Retirement Benefits

1. Salaries and allowance are accounted on payment basis.

2. Gratuity is recorded on actual payment basis. No provision for gratuity
has been provided in the books of accounts.

3. Leave Encashment is accounted for on payment basis.

NOTES TO ACCOUNTS

1. Contingent Liabilities not provided for in respect of court cases filed
against the Association on Academic/administrative matters as amount
are not ascertainable.

2. Balances shown under the head Current liabilities and provision and
Sundry Debtors are subject to confirmation.

3. Depreciation on fixed assets purchased on or after 01.04.2005 is

provided in the Books of Accounts. Fixed Assets existed prior to
C1.04.20C5 are being reconciled with bocks of accounts and being dealt
with as per the outcome of reconciliation.

With effect from 01.07.2017, the Goods & Services Tax Act was
implemented and it replaced the eatlier applicable indirect tax applicable
on AlU known as Service Tax. As per the provisions of the GST Act, AlU
shall require to furnish a separate Annual GST Audit Report by 31%
December. As such AlU shall be appointing GST auditor for fumishing
the mandatory audit report under GST Act.

No Provision for Income Tax is considered necessary as the Association
is registered as a Charitable institution under section 12A{a} of the
Income Tax Act, 1961,

Schedules 'A' to ‘N’ form an integral part of accounts.

FOR SANJAY SATPAL & ASSOCIATES
(Chartered Accountants)

égr‘: General

Place: New Delhi

Date. 31.07.2019
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SANJAY SATPAL & ASSOCIATES
| CHARTERED ACCOUNTANTS

AUDITOR’S REPORT

To the Trustees of Association gf Indian Universities Employees Group Gratuity
Scheme

We have audited the accompanying financial statements of M/s Association of Indian
Universities Employees Group Gratuity Scheme which comprise the Balance Sheet as
at March 31, 2019, the Receipt and Payment Account for the year ended on that date.

These financial Statements are the responsibility of the Management. The Management is
responsible for the preparation and presentation of the financial statements that give a
true and fair view of the financial position and financial performance in accordance with
- the accounting principles generally accepted in India. This responsibility also includesy
maintenance of adequate accounting records for safeguarding the assets and for
preventing and detecting frauds and other irregularities; selection and application of
@ appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted cur audit in accordance with auditing standards issued by the
Institute of Chartered Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatements,

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the preparation of the financial

... statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion cn
whether the entity has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Management, as well as evaluating the overall
presentation of the financial statements,

Further we report that:

1) We have obtained all the information and explanations, which to the best of cur
knowledge and belief were necessary for the purposes of our audit;




3)

4)

3)

Piacea:

In our apinion, proper books of accoun! as requir

‘2d by iaw have been kept by
the Trust so far as appears from our examination of tho

i
hese books:

The Balance Sheet and Receipt and Payment account, dealt with by this report
are in agreement with books of account of the Trust:

Attention is invited to note No (B) of Schedule D:

In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements read together with

accounting policies and notes thereon, give a true and fair view: -

A) In the case of the Balance Sheet of the state of affaire of the Association of
Indian Universities Empioyees Group Gratuity Scheme Trust as at 313
March, 2019 and .

B) In the case of the Receipt and Payment Account of the receipts and
payments of the Trust for the year ended on that date.

FOR SANJAY SATPAL & ASSOCIATES
(Chartered Accounta nts)
Firm Reg. No.: 012704N

/. cA Su%ar

o Partner
Membership No.: 513330
B 2

New Delhi UDH‘-}’, 19513330AAAABE2757

Date: 31.07.2019



ASSOCIATION OF INDIAN UNIVERSITIES

EMPLOYEES GROUP GRATUITY SCHEME

BALANCE SHEET AS AT 31ST MARCH, 2019

As at As at
Schedule 31.03.2019 31.03.2018
Amount(Rs.) Amount{Rs.)
LIABILITIES
Earmarked / Gratuity Funds A 33,853,242 38,752,948
. 33,853,242 38,752,948
ASSETS
L
Employees Group Gratuilty Scheme Investment B 33,759,491 35 668 343
Ciiient Assets & Advances C 93,751 84,605
33,853,242 38,752,848
"Significant Accounting Policies &
” D
Notes to Accounts

Schedule A to D form an integral pan of the Account

'FOR SANJAY SATPAL & ASSOCIATES
{Chartered Accountants)
Firm Regn No. 012704N

PARTNER
ML.NO. 513330

Place : New Delhi kel
Date :31.07.2018 ‘*“'f*'ffv,?\,-’,ﬂ
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ASSQOCIATION OF INDIAN UNIVERSITIES

EMPLOYEES GROUP GRATUITY SCHEME

RECE!IPTS & PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH. 2019

For the year

For the year

For the year

For the year

ended ended ended ended
RECEIPTS 31.03.2019 31.03.2018 PAYMENTS 31.03.2019 31.03.2018
Amount(Rs.) | Amount{Rs.) Amount(Rs.) | Amount(Rs.} :
Opening Cash & Bank Balance ,
-Cash at Bank 73,126.00 12,857 | Employees Group Gratuity 65,204 10,954,568
Scheme investment f
Employees Group Gratuity 65,204 11,000,000 :
Scheme Investment Settlement Paid 7.601,356.00 1,584.753 .
Settiement Received 7.601,356.00 1,684,733 | Bank Charges 4200
Bank interest Recelved 9,188.00 14,671
Closing Cash & Bank Balance
-Cash at Bank 82.272.00 73,125 ¢
7,748,874 12,612,261 7,748,874 12,612,261

FOR SANJAY SATPAL & ASSOCIATES

(Chartered Accountants)
Firrm Regn No, 012704N

PARTNER
M.NO. 513330

Place : New Uelhi

Date : 31.07.2019

LY

Depumbm

Secretary General

L



ASSOCIATION OF INDIAN UNIVERSITIES

EMPLOYEES GROUP GRATUITY SCHEME

SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE 'A’
EARMARKED / GRATUITY FUNDS

PARTICULARS As at 31.03.2019] As at 31.03.2018
Opening Balance 38,752,948 27,188,131
Add: Addtions during the Year 65,204 11,000,000
Add: Inierest Earned 2,636,446 2,148,586
Add: Prior Period Interest Adjustment - -
41,454,598 40,337,717

Less: Paid during the Year 7,601,356 - 1,584,769 |
TOTAL 33,853,242 38,752,948

SCHEDULE 'B’

Employees Group Gratuity Scheme investment

PARTICULARS As at 31.03.2019] As at 31.03.2018

Employees Group Gratuity Scheme Investment 38,668,343 27,164,795
Add: Additions during the year 65,204 10,954,366
Add: Interest Earmed 2,627,300 2,133,915
Add: Prior Period Interest Adjustment -
o ‘ 41,360,847 40,253,076
Less: Receipt from LIC 7,601,356 1,584,733

1 TOTAL 332,759,491 38,668,343

SCHEDULE 'C’
CURRENT ASSETS & ADVANCES

PARTICULARS

As at 31.03.2019

As. at 31.03.2018

{ Cash and Bank Balances

Canara Bank 82272 73126
1 Advances

Tax Deducted at Source 11479 11,479

TOTAL 93,751 84,605




SCHEDULL -D
ASSOCIATION OF INDIAN UNIVERSITIES (AIU)

Emplovees Group Gratuity Scheme

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

INTRODUCTION

Association of Indian Universities Employees Group Gratuity Scheme (hereinafter referred
as “The Trust™), a Trust set up vide Trust Deed dated 23rd March 2015 by Association of
Indian Universities having its office at AIU House, 16 Comrade Indrajit Gupta Marg, Kotla
Marg, New Delhi-110002 for providing gratuity benefits to its emplovees,

A. SIGNIFICANT ACCOUNTING POLICIES *

1. Basis of preparation of accounts

Accounts are prepared on historical cost convention and under acerual basis of
accounting unless otherwise stated.

2. Revenue Recognition

Interests and other income if any are credited to the earmarked fund account on
accrual basis.

B. NOTES TO ACCOUNTS

1. As per the terms of trust deed dated 23rd March 2015, a Group Gratuity Master
policy- NGGCA (New Group Gratuity Cash Accumulation Plan) has been
procured on 27th March 2zo15 from Life Insurance Corporation of India (LIC)
which is effective from tst November 2014.

2. The Trust has been approved by the Commissioner of Income tax (Exemptions},
New Delhi vide order no. F.No. CIT(E)/Cratuity fund/2015-16/1487 Dated
17.12.2015.

FOR SANJAY SATPAL & ASSOCIATES
(Chartered Accountants)

CA Subha
Partner 5
Membership No. : 513330

Depui}’@

ary (F) Secretary General

Place: New Delhi
Diate: 21.07.2019




AUDITED ACCOUNTS

FOR THE YEAR ENDED
315 MARCH, 2019

AlU PROVIDENT FUND TRUST
AlU HOUSE, 16 COMRADE INDRAJIT GUPTA MARG,
NEW DELHI
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SANJAY SATPAL & ASSOCIATES

CHARTERED ACCOUNTANTS

AUDITOR’S REPORT

R———
JRPRR—

Jo the Trustees of Association of Indian Universities Provident Fund Trust

{Trust of the Society registered under Societies Registration Act, 1860)

We have audited the accompanying financial statements of M/s Association of Indian
Universities Provident Fund Trust which comprise the Balance Sheet as at March 31,
2019, the Receipt and Payment Account for the year ended on that date.

These financial Statements are the responsibility of the Management. The Management is
responsible for the preparation and presentation of the financial statements that give a
true and fair view of the financial position, financial performance and cash flows in
accordance with the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records for safeguarding the assets and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based on cur
audit. We conducted our audit in accordance with auditing standards issued by the
Institute of Chartered Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
- auditor considers internal financial control relevant to the preparation of the financial
~ statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the entity has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Management, as well as evaluating the overall
presentation of the financial statements.

Further we report that:

1) We have obtained all the information and explanations, which to the best of our
knowiedge and belief were necessary for the purposes of our audit;




(a
St

4)

5)

Plare:

In our opinion, proper bocoks of account as required by law have been kept by
the Association of Indian Universities Provident Fund Trust so far as appears
from our examination of those books.

The Balance Sheet, Income and Revenue account dealt with by this report are in
agreement with books of account of the Association of Indian Universities
Provident Fund Trust;

Attention is invited to note No (B) of Schedule B;

In our opinion and to the best of our information and according to the
explanations given to us, the said financial statement read together with
accounting policies and notes thereon, give a true and fair view:

A) In the case of the Balance Sheet, of the state of affairs of the Association of
Indian Universities Provident Fund Trust as at 315 March, 2019 and h

B) In the case of the Revenue Account, of the exress of Income over
expenditure of the Association of Indian Universities Provident Fund Trust for
the year ended on that date.

For Sanjay Satpal & Associates
{Chartered Accountants)
. Firm Reg. No.: 012704N

;-{;)({;;& Su%r}

. Partner
“Membership No.: 513330

New Delhi UDIN: 19513330AAAABDS480

Date: 31.07.2019



E
l
|
|
i
;

ASSOCIATION OF INDIAN UNIVERSITIES

PROVIDENT FUND TRUST
NEW DELHI
Ralance Sheet as at 31st March, 2014
As &l As &t As at Az at
LIABILITIES 31.03.2018 31.03.2018 ASSETS 31.03.201% 31.03.2018
Amount {Rs} | Amount (Rs.) Amount {Rs.) Amount {Rs.)
FUNDS INVESTMENTS
Government Beotirities g
NMembers Ascount (Scheduis ‘A’ 97,203,047 103,789,512 {Related invesiments 57,230,000 58,120,000
Revenue Account including
excess of income over 7.875.648 8,664, 484{RBI Spedcial Deposit Scheme 3,318,180 3,318,180
disinbution .
Equities & Related Investmen 2,685,000 2.685.000
Debt instruments & Rejated
invesiments 42,120,000 49,398,000
105,078,685 112,453,596 105,354 180 111,522,180
CURRENT LIABILITIES CURRENT ASSETS
{interest Suspense Account 165,964 138,810 jincome Tax Recoverable 18,247 9807
L Y
Unclaimed Balance 128,178 129,178 IHDFC Bank Bavings a/c 312 1,198,194
Canara Bank Savings Az 1 038 1807
285,142 267 988 18 657 1,200 B4
105,373,837 | 112,731,984 105,373,837 112,731,884

Significant Accounting Policies & Notes to Accounts {Schedule - B)
Schedule A & B form an integral part of the Account

FOR SANJAY SATPAL & ASSOGIATES
{Chartered Accountants)
Firm Reg. No. : D12704p<ehL & A5

{CA Subhas. 4
M No., 513330

Secretary (PFT}

Place: New Delhi
Date : 31.07.20138

Secretary General
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AéSOC{ATION OF INDIAN UNIVERSITIES

SCHEDULE - A

PROVIDENT FUND TRUST
NEW DELHI
Members Account as on 31st March, 2019
2018-19 2018-19 2017-18 2017-18
Amount (Rs.)| Amount (Rs.) |Amount(Rs.)| Amount(Rs.)
Opening Balance from last Balance Sheet 103,799,512 90,283 464
(+)Additions during the year:
Employees’ Contribution 4,587,385 4,543,648
Employers' Contribution 3.877.277 3.803.553
Employees’ Voluntary Contribution 8,047,762 5,289,500
Refund of Loan 2,139,200 1,882.600 A\
Refund of interest on Loan 237,206 145,711
Interest Allocated to Members 2017-18 (8.55%) 9,663,682 26,552,522 7.521.124 23,286,136 |
(-} Payments during the year
Loans 400,000 2,558,700
Final Payments 25,584 935 132.063
Final Withdrawals 7,164,052 33,148,887 7.078,325 8,776,088
87,203,047 103,799,512

Significant Accounting Policies & Notes to Accounts (Schedule - B)
Schedule A & B form an integral part of the Account

FOR SANJAY SATPAL & ASSOCIATES
(Chartered Accountants)
Firm Reg. No. : 012704N

{(CA Eubhash'Ku
PARTNER
M No. 513330

Place: New Delhi
Date : 31.07.2019

\Q)N:
o




ASSOCIATION OF INDIAN UNIVERSITIES

PROVIDENT FUND TRUST
v NEW DELHI _
K Revenue Account for the year ended 31st March, 2019
For the year| Forthe year For the year | For the year
ended onded ended ended
RECEIPTS 31.03.2019 | 31.03.2018 PAYMENTS 31.03.201¢ | 31.03.2018
A?;::u}nt Amount {Rs.) Amount (Rs.)] Amount {Rs.}
interest on Government Securities 4,705,098 4,267.258 |interest credited to Members 9,663,682 7.521,124
Interest on RBI Special Deposit 255,804 261,360 JExpenditure on Collection of 15,387 516,470
Cheques/investments/Capital Loss
linterest on Savings Bank 52,109 63,198
Interest on Debt instruments 3,875.102 4,105,443 |Excess of Income over Expenditure (788.826) 553,666
Miscellaneous Earmings 2,320 - .
8,880,233 8,697,260 8,890,233 8,697,260

Significant Accounting Policies & Notes to Accounts (Schedule - B)
Schedule A & B form an integral part of the Account

FOR SANJAY SATPAL & ASSOCIATES

{Chartered Accountants)
Firm Reg. No. : 012704 - V&/
(9?‘ s ¢
A,

Secretary General

e

M No. 513330

Place: New Delhi
iDate : 31.07.2018




SCHEDULE - B

Association of Indian Universities
Provident Fund Trust

New Delhi

Significant Accounting Policies and Notes to Accounts

A. The books of accounts have been maintained on cash bosis.

B. Long term investments are stated at face value and premium/discount, if any is
charged/credited to revenue account in the vear of purchase. It includes fixed
depesits with banks and bonds of financial institutions.

3 =

being credited to members on first day of Anril every vesr 4s per ?r‘

For Sanjay Satpal & Associates

{Chartered Accountantis) .

Firm Reg No. 012704Y \
i
i

(CA Subhas

o Partner S Ny . .
M No. 513330 2@@}”

Secretary General




